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7 - Short Notes: (AnY two)

(i) Mudarabah Vs Musharakah

(ii) Law of Return to Scale

(iii) MonoPolY E'quilibrium

(iv) GDP Vs GNP
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lriguresintheriglrtrrrarginindicatef-trllrrrarks.
inr*'., any Five of the following questions'

A11 ;;;;; oi u lut'tlou must be answered sequentially'

1.(a)WhatisUtils,saturationpoirrt&Disutility?Graphicallyillustratetlrelarvofrr-rargirral

utilitY r ^t]^::,:],
(b)Whatistl-remaintherneofthelawofeqtri-nrarginalutility?Howdoes^.*::,:.:/?+1\

attain his equilibritim with inditlerence clrrve & bttdget line? (2+3)

T.Definetheterm..Market,,.Interprettheshortrunequilillrirrmofperfectcompetitionofa10

firm' 
circular flow of National income' 3+7

3. What is National income? Show the

4. (a) what do yott think about Islamic Banking? "How Islamic Banking will be different

from Conventional Banking,,- Clarify? 
(1+4)

(b)AnalyzetheinvestmentpoticyoflslamicBar*sfollowing..BaiMoc1es,,.(05)

5.WhatisAveragecost(AC)andMarginalcost(MCxshowtherelationshipbetween

averagecost and malginal cost with diagram' 4+6

6. what is lso-cost curve? How does a producer attain his equilibrium with iso-cost curve

3+7

(2x5=10)


