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Part A
[Answer any two questions fiom the followings; figuros in the right margin indicate full marks.]

1(a), Differentiate between adjusted and non-adjusted trial balance.

l(b), The Trial balance of A&J consortium company Ltd at March 3l ofthe cunent year & the

data needed for the month- end adjustments follow:

A&JCOMPANYLTD
Unadjusted Trial Balance

March 31,2014

Atliustment dala:

a) Accrued sewioe revenue Tk 650

b) Supplies on hand Tk 500

c) Prepaid rent expired Tk 2000

D) Depreciation on Fumiture Tk 300

e) Accrued salary expense Tk 1,200

0 Amount of uneamod service revenue that has been eamed Tk 350

Required: Prepare the adjusted trial balance.

SI]RE SALE REALTY COMPANY
Trial balance

December 31,2015

D(rk) Cr(Tk)

Cash 24800

Accounts receivable 2250

Supplies 700

hepaid rent 3000

Fumiture 26500

Accumulated depreciation 10000

Acoounts payable 13100

Uneamed service revenue 4s0

Tapm-- 31250

Drawings 3200

Service revenue 7000

Salary expense 950

Utilities expense 400

E-tat 61t00 6180Q

8

r0

Particular D(f) c(r)
Cash 62,800

Accounts reeeivable 1,17,120

Prepaid rent 46,080

equipment t,73,760

Accumulated depreciation-
equipment

21,120

Account payable 62,400
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\
The
additional
Reality
Company
follows :

following
data are for
Sure Sale
&re as

3.

AdJustment data:
(D The equipment has an expected life of lC ,,,ars with rro salvage value.
(iD Prepaid rent expired for tlre year One third oftotal amount.
(iiD Accrued salaries are 

- '20.
(iv) Travel expe. "t unreimbursed to sales staffat Decembcr 31 were $

Requir" -;
',' neparc adjustingjoumal enfiies for given er:"stme"r 4s1s.

2) Prepare the adjusted trial balance at Decen,
fiscal year.

i, the end ofdre company's

The trial balance of Florlda Time Sl"' - ^,\, at June 30,2017 fhA ^-, .'
company's fiscal year and adjust-"'

Adjuslmeng i,so'
(D Suplir
(iD Insur
(ii| Yearly r.ropreciation for office equipment totaled f4,950.
(iv) Salary a"-.ued but yet to be paid as at 30 June is [440.
(iv) -, vlce revenue accrued but yet to be recorded totaled f 1,000.

., r r ' 10 June totaled f,750.

, one 2017 totaled f380.
.,r cxpired for the year totaled t3 I 5 .
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Florida Time Share ProPerty
Trial balance
June 30, 2017

Required: Complete Florida Time Share Properfy worksheet for the year ended June

30,2017. Particular D(r) 'c(0)

Cash 3,425

Gounts receivable 7,000

Supplies 1,270

Insurince PrePaYment 620

b-ffiequtpment- 51,650

eccu.nutateOGPreciation-of fi ce

eouioment

9,700

Slary payable 925

Uneamed rcvenue 1,250

Notes payable 29,000

Capital _ 36,710

Drawings 5,200

Service revenue 22,415

Salary expense 30,835

Total 1,00,000 r,00,000

Part B

[Amwer any ty'rree questions from the followings; figures in the right margin indicate fulI marks']

The following cost and inventory data fo1 the 
just completed year are taken from the

accounting re;ords of FUWANG CEREMIK Company:

Requbed:
Prepare Cost of
goods sold

statement for

the year 201 1.

Smart ComPanY a recent month

--- Part lar $

S-tes oommGa6n 1s,000

Utilities, factory- 9,000

ffi"tffiC r Ms$ 24,000

Supplies, factory- 700

Advertising expense 1,00,000

Direct labor 90,000

Firohase of raw qraterials

- 

t.32.ooo

Rent, faclqqllglllljng-- E0,000

!6,300Indirect labor

D"prccla1dIffi -O-ff*eequiPment 8,000

Denreoiaiion - factolY :glPgent 40,000

IrNentories : December 31,

2010

December 31,

2011

Th-i;[A gooa; 

--
7,000 25,00!

Materials 8,000 10,000

5,000 20,000Work in process

as follows:
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Required:
a) What is the monthly break -event point in units sold & in sales dollars?

b) Without resorting to computi. ' , what.is the total confibution margin at the
break-+ven point?

c) ''-;- vould have to be sold each month to eam a minimurtr iarget

r $19,500?

d) Rc,."' to tne onginal data, Compute the colirr . margin of safer', in both
Dollar & percentage terms.

Peak sales for Midwest Products, lnc. occur in August. The company's sales buogur rur urie l0
third quarter these sales is given below:

July August September Total

Budgeted sales $600,000 $900,000 $s00,000 $2,000,000

From experience, has leamed that 20% ofa month's afe.^ll^^'
ut0

.,o ..,iule and

past experience, The company
the month ofsale, that another 70% ie collc.+'r r-

remaining 10% is ooll"
L,e irrr^roi r, r-c toL.

l) Prepare a sch€dule ofexpected cash collections from sales. by mu,,,r.r " '
third quarter.
2) Assume that the company will prepare a budgeted balance
Compute the acoounts receivable as ofthat date.
The following cost and inventory data for ihe just completed yei --- ,rom the accounting
records of RIFATH Company:

Supplies, factory S 700
Advertising expense 1^^^40

Sales commission. 35000
Utilities, factory 9000
Maintenance, faciury equipment .............. 24000
Direct labor .. . . ..... 90000
Purchase of raw materials....................,. 1 32000
Rent, factory building..........,................ 80000
Indirect 1abor........ 56300
Depreciation - Office equipment,............. 8000
Depreciation - factory equipment . .... ., . ...,40000

lnverrories.' Septembe! 30. 20l2september 30. 2-013

Materials .... ... . .. .. $8000 $10000
Work in process ... 5000 20000
Finished goods ...... 70000 25000
Requlred:

Prepare Cost ofgoods sold statement for the fiscal year September 30, 2013.

-rer 30.
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