
/,,
.t 

'

International trslamic Universify Chittagong
Bepartrnent of Law

Firial Erarnination, Auturn n-2*1 E

Progra*r: LL.B. (Hons.), Semester: 5'h

Ccurse TitEe: Fiscal La*'s sf Sangladesh

Counse Code: Lar','- 35fiS

Time; 2.5 H*urs h{arks: 58

Amsrver an3' five (5) questions of the following. Figures in tlte right inciicate manks. Start an-\rl'ering

each questicn from fresh sheet.

i. a) "A tax on the amount by which the value of an article has been increasti at each stage c1' ;"i 7

production." Explain.

tr) Evaiuaie the characteristics of Vat in Bangladesh. What are the advani,"fe'-- and disadiani:rges

oi Yat?

2. at \\ ho is reqLrired to file a ieti-irn under ihe Inccme Tar Ctri-linance.l!rli

br Drari distinctions belrveen Tar ei,asron and Tail avcici:.ncel

4a

0

3. NIr. Rohan is doctor of private hospital. Following are the particuiars l his incr. ie" inrestment 10

and expenditure lor the year ended on 30th June 2018. Compute incoi:.,- fro::l s:alar\,. tax crrciit

investment and iax pa),able i:nder the lollowing situation.

i. Basic salary Tk. 75000 per month.

ii. House Rent Tk. 130000 per month.

iii. Medical expenses Tk.15000 per month.

ir'. He contribLrtes Tk.6000 P.M. to a recognised provident ic:'. *.rd his empi,.er :ir.

contributes the same amoLlnt.

\". Conveyance aliowance Tk.35000

vi. Two bonus equivalent to one month's basic salary each.

He has invested Tk.3, 00,000 inthe Share Business and paid Tk.tr0, {jila s iife insr"rran(.r'premium

on tiie iile of his niinor child. He purchased a Laptop Tk.1i0000 ari. d, nated Tk. i00 to the

N'luktijudha Jadughar. He has a DPS in Exim Bank Bangladesh Ltd. mont; i. .rstalrnent is Tk.5000.

PGi: i ! 5



4. \tr. l\{.Rahman o\\'ls a licLtse ai Iirarii:raz:i]. Dhaka. Hc rs a Lazette \\ar.\^oLlnCeci freedonr figiiter l0
of Bangladesh Tite i:ouse has rrine ilats a:rd one f'lat is occupied b), the o\4.uer himself. The other

flats are let oiit ior iaiia 14.'-)0ii each i-.ei n-l3nili. The citi corpcration lcr iax purpose yalued its

aiii:ua] \iaj,ie ai Ti,. *.,r'j.i' -;t,'. Frt:psl.i:,: i,,t icii,:,ir,r.,4 ar,t:'Lt,:,t, ihe lea;"e;,jed on 30tl'Jilne 2018.

lFarticuiar"s 'ri.
lIn.

i \\'1-i:te \\?^si'i anC leraii i 4nnn

' \\'ater anci seu erage ciiarge I 5i0c
I Saiar-r' olCarciener

i Installation ol Generarc: 45000

inierest on borrcr^.'ed none-r 2500

Tu'6 flai, of this house

r^,'hich amouni Tk.4500

House.

\ie1-e \acanl lor three fi]onths. He bears

for the vear. Compute taxable income

the uater and gas bill of the lenari
and tax of N,fr. \4.Raliman for the

5' hfrs. Rebeka is a handicappeii Farnrer. She had the Follou,ins income for the 5,ear ended on j0-06-
20i8:

Sale oirice ,:50 maunds Tli. i60 per maund

Sale cf jr-rte 3-50 rnaunCs Tk.,i75 per maund

Saie of R.obi crops Tk.1120000

Sale of lorest t;mber Tk.l0a)00

incorne i."or:r Tobacco anC factcrr Tk.80000

incone from cattle rearinr Tk.50000

Expenses of cultivation are as itlllou,s

Crs: of seeds and ler.;ii-"ei Tk.-5000

Labour charge of Tl.:.1iJi)l
Cost of pun']p ntachin€ hire of Ti;. :3000

i0

li,::ricilai ia', ' !
. Y-'UJ 
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F:re Insurance p;'elr,i.::: i . E0CC l

Lost oi aiteiatrolt
C**ilo *rrt

12(i0Ll

25,0C

Salar-v of guard 25t10

inie;:est oi-: loan 45 Oti

lnstaliation of A.C. 1 5 0000



R hen tire income tax aLrthorit-v asked tbr books of accounts regarding cultivation erpenditures. she

iailei tc provide records fbr robicrops. Slre had a plrmp rr-iachine rthrch tas purchaseC at Tk.3-5[)00

.lt has becou-ie obsoleie and she sold the machine for Tk. 25000. The u,ritten dorvn value afier

cheig;ng depreciation at i.T.O prescribed rate is esiimarcd ai Tk.20000. In addjtion to it, dr:ring ihe

rear N,i;s.Rebeka also ircurred difierent inr.estments and expenses. u,i:ich inciudes:-

i. Paid life insLLrance prenririm r:iTk. 1500C

ii Donation to GovernmentZaldat fLrnd Tk.i2000
iii. Donation to Local Sciroo1Tk.130000

Compute Agricultural income. taxable income, tax credit invesiments and expenses and tax to be

paid bi'l'4rs. Rebeha.

6. &fr. Rafique is a govemment emplolee. Following are the pariicr-rlars of his income, invesr.ment i0
and erpenditr-rre for the year endecl on 30'h.Tune 2018. Compute income from saiary, tax credit

income and tax pa,vable under tire follorving situation.

Basic saiary l'lt. 4.-<000 per monih.

Iloiise R.eirt Tt:. 114200 per ii:onti.t.

\leilcal expenses Tk.150i)0 per mcnth.

Eirtertainn-ient allou ance Tk. 3 000

Tu'o bonlis ecluilalent io one monih's basic salarr eacit.

lncome fi'orn house piopeit.\ Tk.550000

income lronr lease of agriculturai land Tk.i0irii'i0
He receir,ed profit on ICB Uirit cei:tificatc Ti,. r -:.i0!i!

He ccntributes Tk.6000 per month to a recognised provident f.rnd. He received interest ot.t

recognised provident fund Tk.25000. He has a DPS in Islami Bank Bangladesh Ltd montlill'
iiistalment is Tk.8000. He has invested Tk. 50.000 in Share business.
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Fr,]ii.,l i;rc iilg iii6irlrte siai.e tttStti

El: ;iress i ttcct:ls. ia::arri* iilltl:le

Pa rticuiars
Saiaries
F.en*- o1'pr-emises

Oilice erp€rses
Bair ciebt pror isiorr

Fr-rr, d En-rbe zzl emenl

Fire li-rsurance
T-'!o--oaiatinrULPi -Lrqirr'rr

Free sanrple distribution
Legai expenses

Comn-rission
Pnvellr

Bonus
Dcnation
Cifi to Daughter Lair
Net r,rofit

. \1r'c. Tal;ass ur,r t-,Jr

lt.; :*\. :,.1i].ir i i ]r{;S

rl-

ihe ,r'ear ended on i0-06-20i8. Compute

Tahassum.

i-'a rricula rs Tk.

ic

560U0

I 0000
r. i 0c.j
i 5000

:i6000
1 5000
6000

20000
1 5000
2500c
1 00000

I 00000
9000

5 000

725000

Grcss profit
Interest on securities

iiiierest on bank deposit

1 1 60000
25000
1 s000

i. Fund En-ibezziement occurreci after office lrour.

ii. Ieeal expenses inclr-rde Tk. 2000 reievant to violation of traffic rule and Tk.13000 for

r.:,rrea: i rr c i rede nlark.

iii. Depieclatior as per lncome ia>: ruie ailcia'ed Tk. 4500

ir'. Salaii itcluoe tk. -51000 paici to the proprietor as her remuneration for senice.

\'. Comnission received anci paid -5000 anc 3500 has not been recorded.

r^^. I -
: eL q

/


