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Answer any Five questions. All parts of
1' on l"July 2016,..Rimzim corporation of.chittagong sent 150 cases at a cost of rk.750 per case toKakoli Ltd' of comilla on consingment basis andluiirt.l,900 for insuranee premium, Tk.3,500 forfreight andTk'2,600 for dock charger:91Ttu1l orine goods, Kakoli ,.nt ,l-urf,;;;;;; ir..io,ooo,oRimzim on 3Oth July,2016 ana pala Tk.2,500 for clearing charges, Tk.g70 for carrage and rk.750 forgodown rent' 10 cases were damaged in transit and a sum of Tk.3,500 was realized by way ofcompensation from the Insurance c_ompany. up to 3lst o...*L"., i[tZ, i00 cases were sold forTk'105'000 incurring a bad debt of rk.1,lso. r*oti was entitled to a commissionof So/oof the grosssales with further 3Yo as del credere commission. The amount due to Rimzim up to 3lrt Decemb er,2016was remitted by a bank draft. 'r sv !v J I uwvvr,uc 

r0Prepare (a) consignment to comilla Account; (b) Kakoli Ltd. Account; and (c) Loss in Transit Account.

2' A of Dhaka anf 
.B of Chittagong enter into a Joint venture to consign 250 bales of cotton to C ofKhulna to be sold by the latter on the joint risk of A and B and sharing in proportion of % and, %respectively' A sends 160 bales at Tk.1,500 each; paying freight arrd ither charges amounting toTk'l'000" B sends 90 bales at Tk.1,450.g1c!, and puyr ro, freight-and other charges Tk. 1,00.0, All thebales are sold bv the consignee for Tk.400,000, out orwhich hI deducts in.z,soo,rorhis expenses and

,#t oo*lission at 5flzo. He r"erhtd;ani draft for Tk.232,000 to A and the balance to B.r"Irepare ledger accounts to record these transactibns in the books of A and B. - 
l0

3' Royalty is Tk.2 per kg. with a minimum lease payment of Tk. 20,000. Shortworkings can berecouped only within three years following the y.ui i, which the shortworkings occur. In case ofabnormal situation, shortworkings need to 
-b. 

adjusted accordingly. production is as follows: 2013:8,000 Kg.,2014 13,500 Kg., 2015: rg,500 Kg.,20t6:22,s00 rg , zor 7:23,000Kg., and 20lg: 30,000Kg. In the year 2017, there was a strike lastinglfor 3 months.
Pass journal entries in the book of lessee. l0
4' on April 1, 2015, Modhumoti Co. purchased a machine from Rongdhanu Traders on hire purchasebasis' The cash price of the machine was Tk. 25,000. The payment was to be made Tk. 5,000 on the dateof contract and the balance in four annual installment, oi tk. 5,000 plus intere st at 5yo per annumpayable on 31" December each year, the first installment being payable on December 31, 21l5.Showjournal entries in the book of Modhumoti co. assuming depreciation at loo/o per annum on original cost.Also show how the items will appear in their balance steet as on December 31, 201g. l0

5' (a) what dci you know about consignment business? Distinguish betr,veen consignment and sale.(b) write notes on (i) proforma invoice: and (ii) Acccr:nts Sales.
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